








the program with employment. CBO does not recommend this reduction as the programs have 
measurable outcomes that directly impact homelessness. 

CBO Recommendation: $0 

Entrepreneurship Support, ZD_04, ($50,000)   

PDC has elected to reduce entrepreneurship support by $50,000 in order to comply with the 5% 
budget reduction guidance. This reduction will directly impact funding for programming 
pertaining to the small business growth initiative. PDC identified that current programming for 
startups leaves a service gap for Traded Sector startups3 and intends to reprogram these funds 
to target this population more effectively. PDC is issuing an RFP for an external organization to 
provide direct assistance to these start-ups. Reducing the funding for this program will decrease 
the money available for the RFP. If the reduction is taken, the remaining budget will be 
$516,420. CBO recommends this reduction, given the relatively low impact to a program that is 
in flux. If PDC feels that this reduction to the amount available for the RFP is crucial, CBO 
suggests realigning other resources within one of the other three small business programs. 

CBO Recommendation: ($50,000) 

Healthcare Cluster, ZD_05, ($142,420)   

PDC has elected to reduce funding for the realigned Healthcare Cluster in order to comply with 
the 5% reduction budget guidance. Healthcare is one of the largest employment sectors in the 
Portland economy and provides quality jobs. Furthermore, EMSI4 data suggests that healthcare 
employment in Portland is growing faster than the national average.   

PDC outlines their approach to traded sector development as “Investigate, Inventory, Convene 
and Diagnose.” This takes, on average, six to twelve months. During the first year of this 
program, PDC anticipates developing a strategic plan to support anchor institutions and 
individual businesses, address industry workforce needs and opportunities, develop supply 
chain events to facilitate connections, and leverage research and development associated with 
anchor institutions to spur successful spin offs. PDC will continue to use EMSI data, internal 
research, and research of their partners to monitor the industry. 

CBO does not recommend taking this reduction. There is substantial evidence demonstrating 
that this is a growing industry in Portland, and that public support has the potential to increase 
the number of quality jobs. PDC has also offered plans for specific actions they will accomplish 
during the first year, and a method to monitor impacts once a strategic plan is underway. 

                                                           
3 PDC differentiates between Traded Sector Start-Ups and other Start-Ups. Traded Sector startups address the need of fast 
growing, scalable start-up firms that specifically fall under the umbrella of one of the traded sectors. 
4 EMSI is company specializing in labor market data. http://www.economicmodeling.com/company/ 
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Bureau Budget Summary – Request and Recommendations 
Below is a summary of PDC’s operating budget. 

Adopted Request Bureau CBO Total
FY 2016-17 Base Decision Recommended Recommended

(A) Packages (B) Adjustments (C) Revised (A+B+C)
Resources
General Fund Discretionary 5,818,465        5,508,670        441,281           (423,781)          5,526,170        
Total Resources $5,818,465 $5,508,670 $441,281 (423,781)          $5,526,170

Requirements
External Materials and Services 5,818,465        5,508,670        441,281           (423,781)          5,526,170        
Total Requirements $5,818,465 $5,508,670 $441,281 (423,781)          $5,526,170   
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